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The Eaft-India-Trade a moſt profitable 


- 


Irade tothe Kingdom, <xc. 


S1R, 

Our kin Reception of my former, doth encourage meto 

anſwer your delire in part, and to give you my thoughts 

more particularly touching the great advantage that re- 

dounds to the Kingdom by the Exfi-1:4i.e-Trade, and 

ſome Reaſons why | conceive the ſaid Trade cannot fo well be carried 

on or managed for the publick good, in any other way tian by a. 
Company in a joint Stock. 

In order kereunto give me leave in the firſt place to ſay ſome- 
thing of Trade in general, which may not only give foine light 
for tae better underſtanding the DÞ:d;.c-Trade, but alſo. obviate 
ſo;me Objections that are frequently made againſt him, 


Trade may be diſtinguiſhed into Foreign and Domeſtick 3; the 
latter would be very inconfiderable, b.t in ſubſerviency tothe for- 


mer; Tradecontined amongſt our ſelves, procares little advantage 


to the Kingdom ; no more than the buying and' ſelling of Land,. 
one hath more, and another hath leſs ; the Owners arc changed,. 
but the Land is ſtill the ſame. It is Foreign Trade, that is the. 
creat Iitereſt and Concern of the Kingdom ; without Foreign. 
Trade, all or the moſt part of thoſe Studies that render Perſons ſo 
Renowned, would be of little fgnification to the Publick. What is. 
all knowledge, if it be not improved to practice, but empty notions ? 
If the People of this IlJand were learned in all Languages, did know 
the Situation of all Places and Countries, and the nature of all 
Conmodities, were acquainted with the order and motion of al]. 
the Stars, knew how to take the Latitude and Longitude, and 
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were paxcaly read in the Art of Navigation, to what purpoſe 
would all b2? If there were no Foreign Trade eq We ſhould have no 
Ships to Navigate to thoſe Countries, nor occaion to make uſe of 
thoſe Languages, nor any advantage by thole Commodities : 
what would this and be, without Foreign Trade, but a place of 
Confinemen: to the Inhabitants * who ' without it) could be but a 
kind of Hermites, as being ſeparated from the reſt of the World. 
It's Foreign Trade that renders us Rich, Honourable and Great, 
that gives us 2 name and eſtcem in the World, that makes us Ma- 
ſters of th2 Treaſcres of other Counggies, and begets and main- 
tains our Ships and Seamen, the WallSnnd Bulwarks of our Coun- 
try. Wercit not tor Foreign Trade, what would become of the 
Revenue of S:x: to Eight hi :ndred thouſand pounds per Amun: for 
Cuſtoms ? and what would the Rents of our Lands be ? the Cu:- 
ſtoms w ould total illy fail, and our Gentlemens Rents of Thouſands 
fer Arn, would dwindle into lefs than Hundreds. 

But-a!! Foreign Trade is not alike advantageous to the King- 
dom. Ce:tainty that cannot be ſuppoſed. There mav be ſuch a 
rade to tone places under. ſuch Circumſtances, as inſtead of bring- 
ms adv antage, and addins to the Stock ot the Kingdon n, may be 
"ry Get! mental and de moon, by wat -. 2nd conſu ming our 
Stock and Treaſure. A Trac le, that takes oFlittle from us in Com- 
medities. and f urnifherh us with little or no Good $ for our Foreign 
vent in other places, bur wita abundance of either unneceflary and 
ſuperfivous th: nes tro feed our Vain humours and fancies, or with 
ſuch, though uſeful, as kinder the conſumption of our own Manufa- 
Qures, can never bz profitable but deſtructive ; and ſuch a Trade 
is that to Fre, as if lies under thoſe exorbitant Impoſttions on 
our Manuf: ITCSs of 5© to 60 per Crr, amounting almo.t to a 
Prohibition z whereas there was formerly vended int that Kingdom 
annually to the 2 a:nount of £00 thouſand pounds in Ex:!:h Drapery, 
there is no ad hardly vend:d 50 thouſand pounds w = and yet 
our Receipts from them, in W mes, Linens, Paper, Sills, Gar- 
ments dy _— Beds, and an innimerable company of Toys 
and Trinkets, is greatly avsmented ; So that our Receipts from 
Fraxce in vn 0 and ſaperflcous things, or in ſ{:c>h Commo- 
dities as hinder the uſe of our own Manu faures, ard ſerve not 
to ſupply othzr Foreign Markets, exceeding by many hundred 
thouſands anna ily what that Country takes from us in Commodi- 
tes: That Trade rnder fuch Circumftances cannot be otherwiſe 
tan very 7210 u3 and deſtructive. Other 
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Other Foreign Trades that are profhtable to the Ringdom, yet 
are not cqually ſo ; ſome take off more of our Native Commodities 
and Manufactures, furniſh us with more uſeful and nzceJary Com- 
modities at cheaper rates for our conſumption, ſ.pply us with Ma- 
terials for Manufactures, or with Commodities to be tranſported 
to other Countries, for a further enlargement of our Trade, than 
others. Some Trades employ « greater nnnber of ExeliſhShips, oc- 
caſton the building and maintaining. Ships of greater burden and 
force, whereby an addition is made to the ſtrength of the King- 
dom, than others ; And ſogne Trades bring in a greater Revenue to 
his Mazzſity, whereby the? publick charge of the Kingdom is ſup- 
plied without, or with leſs Taxes on the people, than Others. Ofall 
which mattersa due conlideration is to be had in the examination 
cfthe diſtintt Trades, to find out which is moſt profitable and bc- 
neticial to theRingdom. _ 

It is a Maxim generally reccived and approved, in reference to 
Foreign-Trade, and taken as a Rule to meaſure any Trade by, Whce- 
ther it be protitable to the Kingdom or. not, T hat where the 
Goods Exported are leſs in value than the Goods imported, the 
Kingdom loteth by that Trade ; B-cauſe what falls ſhort, muſt be 
ſupplied by money : And on the other hand, when the Exportsarc 
more than the Imports, the Treaſure and Stock of the Kingdom 
is eacreaſed by ſuch a Trade : It being neceſſarily ſuppoſed, That 
the overplus is returned in Bultiion. 

This Rule ſeems to be taken from tae conſideration of the whole 
Ringdom as to its Trade with Foreign parts, under the notion of 
a lingle perſon poſſeſhng and managing an Eſtate or Farm. If he 
do not raiſe from his Eſtate or Farm to ſell for a greater value than 
to purchaſe what > does and muſt neceſſarily buy in, for the ſup- 
ply of his Farni 4-.. Houſhold, he cannot advance thereby ; lf his 
Receipts exceed his payments, there 1s an addition to his Stock ; if 
his Payments ſrpaſs his Receipts, he runs in debt, and decays in his 
Eſtate. A Gentleman that ſpends every year more than his Revenue 
or Income, will in time have no Revenue at a!l. 

Thisnotion is undoubtedly very good, and may by a due conſi- 
deration of it under ſeveral and various circumitances, be improved 
and made uſe of to explain the matters of Foreign- Trade in refe- 
rence to the Kingdo:n, fo as to render the ſame intelligible ro all 
perſons ; for it will not only ſhew us, That we decay in 9::r Stock, 
when the coſt of what we ſpend 3:4 conſume is more than we can 
| pn! chaſe 
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purchaſe by what we (ci! of our own produtt and manufatture ; but 
alſo, that it is our Intereſt neither to permit idleneſs nor profulenels, 
bu:togice all encouragement to labour and induitry ; ro improve 
by manufaguring what we have of our own growth, and to carry 
th: Goods we ſell, and io fterch the Goods we need, to, and from 
tae beit Markets by our owa Tecin, s.e. in our on Shipping, Cc. 

Yet notwithſtanding, the ſaid Rule, as it is generally taken an{ 
ſtrained, is not an adequate Rule to meaſure the whole extent of 
Foreign- Trade by - for 1t ſuppoſeth only a Trading in Commodi- 
ties, and makes Money, r.c. Gold and Silver, to be the fixed 
Stock and Riches of the Ningdon 5; and n0t improvable in the 
Trade, but encreafed or duninithed, as it ſupplys only to anſwer 
the Balance of the Trade of Commodities. Whereas in truth the 
Stock and Riches of tic Kingdom, cannot properly b2-confincd to 
Monev, nor ought Goid and Silver to be excluded from beins 
Merchandiſe, to be Traded with, as well as any other fort ct 
Goods. 

I is true, that uſually the meaſure of Stock or Riches is accoun- 
ted by Money ; but that is rather in 1magination than reality : A 
man 1s ſaid to- be worta Ten thoufand pounds, when poll:bly he 
hath not One hundred pounds in ready Money z but his Ettate, it he 
be a Farmer, coniiſts in Land, Corn, or Catile, and Husbandry Im- 
plements : If a Merchant, in Goods and Merchandife at home, or 
Adventures abroad, or in Shipping ; in like manner the Stock or 
Riches of the Kingdom doth not only con{ilt in our Money, but 
alfo in our Commodities and Ships for Trade, and in our Ships of 
War, and Magazines furniſhed with all necefary Materials : And if 
we conſider the very notion before mentioned, from whence the 
Rule is taken, and ſuppoſe the perſon poſſeihng and managing the 
Farm, to have attained to a Stock of Money over and above what 
is neceſſary fer the carrying on. the Concern of his Farm, Who 
would not count him a ridiculous fool, to let his Noney lie inhis 
Cheſt idle, thayfhy he can vend more Goods fron his Farm than will 
anſwer for the Mof what he needs to buy in, he may add farther 
to 1t ;, theretgget it lie buricd and uſeleſs, whereas he might with 
his Money have bought Goods at one Market, where they were 
cheap, 2nd carried them to another Market, where they were 
dearer, and ſo together with the benefit of the Carriage, have added 
mach more to his Stock ?* Thus in reference to the Forcign-Trade 
of the Kingdom: if Goid and Silver muit be confined within ovr 
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Walls, «i e. the Seas that. environ us, it is rcndred fruitleſs, an 
yields no encreaſt to the Kingdom's Capital. Suppoſe a Forcig:- 
place, where Commodities cannot be purchaſed but with Money or 
Bullion, and that 100 thouſand pounds in Bullion laid out there, 
ſhould purchaſe ſuch quantity of Goods as would yield on fale in 
ſome other Foreign-parts 200, to 250 thouſand pounds, to be re- 
turned to Erel.mad ; were it not for the Kingdoms Intereſt to embrace 
ſo gainful a Trade ? and ſhould we not count him either ignorant, 
or an enemy to his Country, that did oppoſe it ? The Hollander: 
that did encreaſe to ſogreat wealth, glory and ſtrength, before this 
laſt War, was it by inpriſoning their Gold and Silver, and confining 
their Foreisn-Trade to the Goods of their own Produtt and Manu- 
facture ? No ſuch matter : for they had little or nothing of their 
own Product ; but by liberty of Tranſporting Bullion, and by fet- 
ching Goods and Merchandiſe from one place, and carrying them 
to another, according to the proper Markets and ſeaſons, they did 
in a great meaſure obtain their Riches and Glory. 

Itisa great miſtake, though a common one, to think, that it is 
the plenty or ſcarcity of Money that is the cauſe of a good or a bad 
Trade- It is true, when the Trade is quick and good, Money is 
more ſeen, and changeth hands ten times for what it doth when 
the Trade is dull and dead ; fo that One hundred pounds in atime 
of quick Trading, makes as great an appearance as One thouſand 
poundsina time of dead Trading. It is not ſo much the Money 
that influenceth the Trade, as it is the Trade that diſcovers the 
Money, which otherwiſe would lie hid. I am confident, there never 
was more Money in the Kingdom, though by reaſon of the dead- 
neſs of Trade in general, and paucity of good Security, it walksnot 
ſo much abroad, 

Having ſaid thus much of Trade in general, I now proceed 
particularly, in anſwer to your deſire, to ſhew the profitableneſs of 
the 1:dia-Trade, and that it is beſt managed in the yay ofa Com- 
pany, anda Joint-ſtock. y 


IT. That 
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I. That the Eaſt- 5p Trade is 4 mot (if not The 
moſt) profitable and N_ ficial Trade to the Kingdom. 


—F HE extraord:nary Endeavours of mot of the Europe.v: Na- 
| 075 to compais and gain the E.:F-1:4ii-Trade to th:mſeives, 


or at leaitto have a great thare in 12, rogethe r with the ſucceſs of 


the Dir:ch therein, and the va it - antage they have reaped from 
thence, being a main caiſe of th. realth and Grandeur which hath 
renared them b& redoubtable to, pb cnvied by all their Neighbours, 
may ive an undeniable teſtimony of the beneficialnefs of this Trade. 
But it will be needleſs to infiit thereon, or to call in Witneſſes 
from abroad : for from the conlideration of the Trade itſelf, there 
will arife ſufficient to evidence by Demonſtration, thart it is ſo ; and 
in conſequence, Thatitis the Kingdoms Intereſt to uphold maintain, 
and encourage the ſame. 

it! 15A Trade 

That takes off a conſiderable quantity of our Native 

Commodities and Manufactures, though not altogether ſo much as 
ſone otter Trades do. 

T hat ſupplys us with moſt neceſſary and uſeful Commodities for 
our Conſumption, at the cheapeſt rates. 

That brings us ſome Commodities for further ManufaQture. 

That furnitheth us with large quantities of Goods for Forcign- 
Afarkets 

That gives employment to, and fo maintains great number ſo 
Engls;: Shipping. 

Thatoccaſions the buildins of more Ships of burden and force, 
f: for War-lixe ſervice, and defence of the Kingdom, than any 0- 
ther I rade. 

That brings in a conſiderable Revenue to his Majeſties Exche- 
zcr by Cultoms, and the ereateſt addition to the Kingdoms 


The better and more conv incingly to manifeſt all which, I ſhall 
with at] candor and moderation give you a ſtate of the ſaid Trade, 
both in the _ and direct courie of it, and alſo in the conſequences 
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A State of the Trade of India m Reference to the 
Kingdoms Concern : Firſt nm: the plam and di- 
reet courſe of it. 


Here are generally employed in this Trade in a dire corrſc 
to. and front In4ra, 30to 35 great Ships, from 300 to 600 Tims 
burden, and within fix or ſeven years laſt patt, there hath been 
bur'tnew from the Stocks, about 26 to 28 Ships, from 250 to « 00 
Tuns burden ; purely on the hopes of the Companies Employ - 
ment, and the Encouragement the Company have propounded and 
given of 20 ſh. pex Tun extraordinary Freight, the two firit Vova- 
ces; Whichamounts from 700 to 1200 Pounds a Ship, according to 
their burden. By which means there is a very large addition of 
ſtrength for defence of the Ringdom, in caſe 2 War ; the ſaid 
Ships fitted in a Warlike Equipage, will carry from 40 to 60 and 
-0 Guns; and of how great Concern this js to the Nation, J:&ic1- 
ous perſons, that coniider the preſent ſtate of Aﬀairs, will cafily 
z=dge. 5 

The Exports of the Company in one year, as it was in the end 
of 4:0 1674, and beginnins' of Aro 1675, may be about 43> 
thouſand pounds, whereof about 32:0 thouſand pounds in Bullion, 
and about 1 10 thouſand pounds value in Cloth, and other Goods. 

The Returns of the ſaid Adventure brought home for England 
by the Company, in Callico, Pepper, Saltpeter, Indigo, Silk, 
\Wrought-Silks, and ſome Drugs, and other Commodities, may 
on ſale in Eng/and produceat leaſt 560 thouſand pounds, and often- 
times much more. 

His Majeſties Cuſtoms, Freights of Ships, and all other charpes 
of Officers, Warehouſes, Lighters, Carts, Porters, and ſuch like, 
will amount to a very great ſum ; but ail this being payable in 
England, it isaltogether as much the Kingdoins Stocx, as the clear 
profit added tothe Companies Stock is. 

So that there is in a plain and dire& way, added to the Stock of 
the Kingdom by the Companies Trade in one year, if no accident 
intervene, 430 thouſand pounds. 

If any ſhall ſuggeſt, That the charges in 1:4, for maintenance 
of Factors, Factories, Forts, Garrifons, Negotiations with Prins 
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ces, an} other charges and expences m Þ:4;a, which may amount 
ro F© or 6c thouſand pounds, 1s ſo much paid abroad, and therefore 
ought to be deducted; I will not difpute it, but wave what might 
be ſaid thereto : And yet there will remain a clear addition to the 
Stock of the Kingdom, by the joint Trade of the Company, only of 
z-othouſand pounds. 

Anu then if you conſider the private Trade, allowed by the Com- 
panv to Owners of Ships, Commanders and Seamen, as alto totheir 
Factors, and to all Adventurers, for Diamecnds, Pearls, Musk, Am- 
bergreece, and fuch like Commodities : In referenceto which, there 
may be Exportcd in Goods about 40 to 50 thouſand pounds, and 
in Bullion about $0 to 1c0 thouſand pounds; which returned into 
Frigolzzd may vicld on fale 250, to 3co thouſand pounds : the profit 
racrcon being 130 thouſand pounds, is ſo much further addition to 
the Stoet of the Kingdom, which joyned to the other, makes it 500 
thouſand pound added to the Ningdoms Stock in one year by the 
Indiz-Trade, in a dire courſe, beſides all the conſequences de- 
pending further thereupon , which come next to be conſidered. 


Secondly, Tre State of the India-Trade m the Con- 
ſequences depending thereupon. 
I. Tikit, in Reference to the Exports. 

The great Objcdtion againſt this Trade, becauſe of the 
Exporting fo great a quantity of Gold and Silver out of the Kins- 
dom, for the carrying it on, is a[ready obviated in a great meaſure, mn 
what hath been faid of Trade in general ; and I may have further 
occaſion to ſpeak to it in the following Diſcourſe, and therefore 
wave it here. 

The Goods Tranſported to the amount of 110 thouſand pounds, 
may conſiſt of abcut 60 to 70 thouſand pounds in Engliſh Goods, 
and the reſt in Forcign Commodities. 

The Exz1:;/h Goods are chicfly Drapery, Tynn and Lead ; and 
whereas it may be ſuppoſed, That though we had no Trade for 
1z&aiz, vetifany of our Neighbours did Trade thither, ſo mach of 
027 Lead might betaken from us by them, as. could well be vended 
in /:aie. TI ſhall forbearto fay any thing of that Commodity. But 
asto the Drapery and Tynn, which amounts to the value of 50 to 
60 thouſand pounds ; in caſe the Engliſh had no Trade to . 

rac 
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the Kingdom would lofe the ſale of ſo much of thoſe Commodities 
as is uſually ſentthere; and in efte&, the whole value, being 50thou- 
ſand pounds, on the other hand by this Trade the Kingdom gains 
or makes 5© thouſand pounds of that which otherwiſe would yield 
nothing, Noother Nation doth carry Englijh Cloth to 1r4:.:2, and 
all Forcign Markets where there is no. obttruttion by Prohibit:ons, 
or |mpolitions, are fully ſupplicd with as much and more than they 
can vend. ' And for Tynn, there is vaſt quantities in ſome parts of 
India; the Dutch during the time of the late preemption of 1 ynn, 
having brought home intwo years, 4 or 500 Tuns. And it might br 
more advantageous to the Engliſh Company, not only to Trantpo: t 
Tyrnn from one part of /zd:a to another, rather than to ſend it from 
E::vland ; but alſoto bring Tynn from Indiz to England for Balla 
of their Ships that come with Pepper from Bazram, did they not 
prefer the Kingdoms Intereſt before there private profit. 

I'. In Reference to the Returns from In:4:a. 

There may be ſpent and conſumed ordinarily within the King- 
dom, according to the neareſt Calculation 1 can make, to the value 
of 200 to 230, or 240 thouſand pounds in 1:4:s Goods ; vir. a- 
bout ſix thouſand pounds-worth of Pepper, 24 to 30 thoutand 
pounds-worth of Saltpeter, 25 to 30 thouſand pounds-worth of 
Si'k and Silks, 150 to 160 thouſand pounds-worth of Callico's, 
and about 10 to 15 thouſand pounds-worth of Indigo, and other 
Drugs. All the reſt of the Returns above mentioned, amounting in 
value to 630 thouſand pounds, .or thereabouts, are Traniportcd 
to Forcign Markets, as alſo moft part of the private Trade. 

The Pepper I reckon at 84. the pound ; and it is the moſt nec2ſ- 
ſary Spice, and of that uſe, that in former times it hath ſold for 
2/h. 4d. the pound - Itisnot to be had but from 452; and ifthe 
Eygliſh had no Eaſt-Indiz-Trade, it muſt be purchated from the 
Hell.mder 5 who, if they had it all in their own hands, might raife 
it to the ſame rate they do their other Spices, whoſe firſt coſt in 
1::4iais muchthe ſame. But ſuppoſe it might comeat 16 4. per pound, 
which is the leaſt rate we could expect ir at ;, it would be annually 
a further expence and charge to the Nation of at leaſt tix thouſand 
pounds. | 

The Szlerpeter is of that abſolute neceſhtv, that witnout it, we 
ſhould. be like the /ſrael:res under the Bondage of the Phiiiit:ncy, 
without means of defending our ſelves : If we had no Indiz-Trade. 
poſibly in time of Peace we mig't purohaſe it, though it would 
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coſt us double what now 'it doth. But in cafe of War, where 
could we have ſufficient ? would our Enemies bs fo kind as to 
furniſh us ? It 1s ill truſting to that - Would our Gentlemen, 
Citizens, and Farmers, be wi.ling to have their CeVars and Rooms 
dug up, and to be deprived of freedom mm their own houſes, while 
ey arc expoſed and Jaid open to $24 iltpetcr- men * yet it that 
ihou!d 2, beſides the horrible inconvenience and vexation there- 
of, it would be far ſhort © f ſupplv:ng us, conidering the valt expence 
tn Sea fights: What uſe will our Stups and Guns bd: of, if we want 


Powd Gol r ? 
Sis a Commadity that receives a farther Manufacture here ; 
and though 'tis poſhible Ce We may * ſ:pplicd with BL Com ade 


P{aCCSs Act not at ſo cheap terms, as from /r:4;.1; and for Tatleta' S 
ana. Other w1o! ont Inaii-Silks, they ſerve inſtead of tf» much 
Irali.nand French-Silks. Whereof otherwite, we ſhould vic a far 
eathr GUAN» wiich would owt the Nation almo!t treble the 
price of h:3.:-Silks z and ſo augment the "ngoocns charge and 
POR above 20 thouſand por: nds per av2zIe8 
Cil;co 18 a moſt uſeful and ne cetfary Cinmpigdicy, _ ſerv 

ſte; _ of the lixe quantity of Fremeh, Diacch, and Fla: bm 
nen, which would coft at leaſt three times the price of it. And 
hercby the Nation hath a very great benefit, not only as it ſaves 
Two or three 100 thouſand PR in its expence . but alid as it 
hinders ſo far the enrich! thoſe Neighboir- Natic nz, from 
— greatne!s this rings, A might Gar moſ prejuaice. It 
were to be withed that j people would nie more \WVoo!len of ow 
own n Manufacture, which might ferve for many occaſions in {in of 
Linnen : but we ſee,- ſeach is the preſent humour, that an A& 
of Parlizzzent hath prevailed nothing in a matter of this kind. 
\Wrthout queſtion is would be much the Intereſt of this Ningdom 
to promote and encourage the Nanufacture of Linnen in Jrcl.z:d ; 
whereby it might not only enrich that Kingdom, rather than. a 
Foretgn Cout ntrey + but alſo by diverſion prevent the encreaſe of 
the \\ oo!len Manes there ; which otherwiſe in time will 
deſtroy the Staple-Manutatture of Drapery m Enghend, and thore- 
by exceedingly impoverith it. In the mean tiine, it 1s certainly 
much better for the Kingdom to expend 150 thouſand pounds in 
Callico, than 4 or 500 thoufand pounds in Frenc', Dutch, and 
Fla:aer 5 Linnen : Ard if the linnen Manufature-were ſettled ;n 
Irc!.v:i4, fo as to ſupplv this Kingdom, the Callico now con- 
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famed here, might be tranſpor ted to other Mark-ts abroad, and 
ſo bring a far ther. Addition of Stock to the Nation. 

In digo is a. n: cetlary (zommodity, uſed for the Dying and per- 
feaing "of 0:r own Manvfactures. And for the other Drugs and 
Comm noGit ties brought from 1naz.z, and expended in Eng \hefs the 
'alue 15not con! der: able. 

]he grcateit part of all the Returns from Þ::r.r, arc Tranſported 
to Foreign-Markets; viz. to Franee, Holluid, Spain, Jraly, Turky, 
&>c. whereby thoſe Trades are the better carricd on by the Englij', 
to a further advantage ofthe Kingdom. 


The value of 630 thouſand pounds in 1::4;.;-G>0ds of the Com- 
panies Returns, and 209 thoaſand pounds-worth of private Tra- 
_ at leaſt, Tranſported into Foreign-parts by Ex2/:j1 Merchants, 


not be Calculated to vield leſs than ten per Cere profit, on2 with 
the ol; clear ofall Charges ; which will amount to $3 thouſand 
pounds. But in regard foie part of it may be carrned out by Stran- 
ecrs, Or for Strangers Accounts, and fo the profit ariſing the 'reby 
may remainab road, and never be returaed to Erl.md ;, 1 ſhall eſti- 
mate the profit thercof but at 60 thouſand por nds ; *which is 
much more addition to the Nations Stock. And here by the way, i: 
may b2 obſerved, That the Kingdom hath a greater advantage, 
when the Trade is driven by the Engliſh Merchant, than when it 1s 
carried on by Strangers ; all the Profits arilings by the Trale of the 
one, is bro ckt back to Egl.md ;, whereas the Profits of the other 
remain abroad. This I note to rediifie the miſtake of ſome that 
fav, Jt 1s all exe to the Kingao oy fo the Trade be carried on, whe- 
ther it be by the Engliſh, or by #*,2nge15 5 as allo to evidence; That 
it is the Nations "Interett to encourage the Kings Subj-&ts. in their 
Trade, preferahly to Strangers. 

The taid goods are tranſported in Engliſh- ſhipping, whereby 
an Employment i is given to a great number of Ships ; the very 
freight of which being aboi t Foco Tuns, cannot amount tv 
fs than 20 thouſand p- 'unds ; which is ſo much farther Addition to 
the Stock of the Kingdom. 

Fromthe Conſideration of the Goods returned from India, and 
from hence tranſported into Foreign parts, will ariſe a full and 
clear anſwer to the Objection made acainit this Trade, becauſe of 
r e quantities of Gold and Silver ſent out for the carrying it on - 
for what hath been noted bfore in the sencral notion of "Trade, 

willin Fad be demonſtrated. 4 

Z 


"—_— 


RES GaRhny 16-7: Ad4—- 


(12) 

As there was carried out from ErzLmd to D:d:z, about 420 
thouſand poirnds in Bullion ; ſo there 1s tranſported from Ergl.u:d 
into Forcign Countreys, of Goods bro:ght from Jrdia, the 
value of $3c thouſand pounds ; which with the profit arifing there- 
upon to Englith-men, amounts to Soo thouſand pounds. So 
that if all other Foreign-Tradgs did cxport ſuthc:ent in Com- 
madities of the Produd and Manufacture of Erg/.:z, ro purchaſe 
and fatisfie for all the Commodities they umportcd ; There muſt 
undeniably be 4-0 thouſand pounds in Bullion brought in, and 
added to the Treaſcre of the Kingdom every year, by the 7r:.2:4 
Trade {when it is fo fully carried on, over and above the bene- 
fit of a'l the [-a:i.: Commodities ſpent and conſumca m the Kingdom, 
and of the bailJing, employing, and maintaining ſo great a number 
of Shipping. An4thus the ſending out of our Treaſure encreaſeth 
it; Whereas to coop it up, would render it wholly uſeleſs. Had 
we all the Go!d and Silver in the World, in this Iiland, if it were 
abſolutely kep: and confined within the Kingdom, it would nei- 
ther greaten cur Trade, nor render us more formidable in Strength 
and Power. 

Ifit be alledg:d, That ſuch an Addition of Treaſure every vear 
brought into the Nation, would certainly be more vifible, and 
make a greater plenty of Money ; whereas there ſeems to be ra- 
ther a dccreaſe and decay of our Treaſure, and a ſcarcity of 
Money : I anſwer, Though, as before noted, it is my ſenti- 
ment that there is as much Treaſure, I mean Gold and Silver, in 
the Kinedom, as cver ; vet, ſuppoſe it were otherwiſe, and that 
the Nation did decreaſe in their Treaſure, Whence doth it & 
come to paſs ? not from the Eaſt-India-Trade, that is apparent. 
If all other Foreign Trades were apon a Balance, and that their 
exports of the Frodud and ManufaQure of Engla:d did anſwer all 
their Imports, ſo that the proceed of [nd:.z-Goods exported, 
migkt return in Bullion ;, this Kingdom in few years would have 
the greateſt Treaſure of any Nation in Europe. But it ſome other 
Foreign Trades do wait and conſume our Treaſure, [ct us lay the 
Saddle on the right Horſe , and endeavour to find out expedients 
to prevent it. In the mean time it would be deſtridive to ſtop 
the carrent of our ſapplics, bv breaking in upon, or obrutting 
the courſe of the Eaſt-1:di.e-Trade ; by which if the Kingdom 
had not becn ſipplicd, ati! its Treaſure might ere this have been ex- 
rariſted. 
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Some have ſuggeſted, That if there were not ſo much Indi. 
Goods to truaſport, there would be more of aur Native Com- 
moditiesand Manufatures tranſported and vended abroad. This 
can be no other than a fancy and imagination ;, and will appear to 
be very grounldlefs, when it is conſidered, That there are other 
Nations that Trade to nas befides the Engli:h ; and if the Englith 
did not ſupply the Foreign Markets with 7:4:.:-Commodities, 
thoſe other Nations, our competitors in that Trad:, would do it; 
and the Kingdom would lofe the certain profit it now hath, and 
be diſappointed of what theſe men imagine it migkt have. If 
none could Trade to I»diz but the Engliſh, and that other Coun- 
trevs could not be ſupplied with Commodities, but muſt tae 
what the Engliſh would bring them ; then indeed it would not 
be altogether of ſo great concern to the Kingdom, whz:ther the 
Engliſh traded there or no, fo long as they could furnith ſuch. 
Ccuntreys with Engliſh Goods, and make them content to take 
themor none.. But ſuch a time is not like to be ; and therefore it 
cannot be adviſable to caſt off, or diſcourage the Eaſt-1:di-Trade on 
ſuch groundleſs conceits. 

7] hus I have given you a State of the Eaſt-1,dia-Trade, where= 
by it is demonſtratively evident, how advantageous it is to the 
Kingdom in all the reſpeas before mentioned, As it occaſions the 
building, and gives Employment to ſo great a number of Ships of 
grcater burden and ſtrength than any other Trade ; and as it 
brings an Addition annually of above 500 thouſand pounds to the 
Stock of the Kingdom in its dire& and ordinary courſe, belides 
8© thouſand pounds more in Conſequence by otker Trades ; and: 
as it ſaves the Kingdom, near (if not above.) 450 thouſand pounds 
- annually, of what otherwiſe it would loſe or expend. 

But though the Eaſt-Inai.c-Trade be ſo beneficial and advanta-- 
5<ous to the Kingdominit ſelf ; may it not, ſay ſome, be more im- 
-proved and carried on with greater advantage to the publick in ſome 
other way, than by a company in a Joint-ftock ? 1 proceed there- 
fore in compliance with your delire, to ſay ſomething of the ſecond: 
thing propoſed, 
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of the Kingdom in any other way, as by  Conpny 


m a Jojnt-/tock. 


HE practice and experience of other Nat'an; in the Faſt- 
India-Trade, might here alſo be brought in to give con- 
vincing evidcrce on the behalf of a Joynt-Stock : No other Na- 
tion trading otherwiſe, except © the Pertugals, who arc alinoſt 
beaten our of the Trade. And though the Exampie of wile and 
politics Gover nments in their Methods of tranſacting affairs, oi'ght 
to havea due recard, and in no wiſe to be lighted, eſpecially when 
accompanied with ſacce!s in a long tract of time ; yet in the pre- 
ſent cate, 1 ſhall nor conſiſt thereon, but confine my ſelf to the Na- 
terre and Reaten ofthe thing it ſelf. 

None that are acquainted with the Trade of Jnd;z, biit muſt 
Kr.0', 7 har there is no coming for any Ewrepe.cn people to any 
place in thoſe Covntreys for Trade, without making Preſents to 
the Rings, Princes, Governors, and great Men at their firſt com- 
ins, ard obtainias their licenſe and pe ermillion ; and that thereis a 
neculity of purchaſing or hiring ſome great Houſe to abide in for the 
ſeci rity of their perſons and goods, during their abode, at every 


reſpedive » Jace. 


The Eaj/t-H:d4iz Company have been at vaſt Charges and Hazards, 
not only to procure a freedom and liberty of Tr ade, with many 
oreat Priviledges and Immunitics,. both from the Great Ategul, and 
very many oths -r Kings, Princes and Goverrours, but likewiſe for 
the ſecurity of their Factors, Eſtates and Trade, to purchaſe, build 
and maintain great Houſes, and Store-houſes, in all the Places of 
their Relidences, which are called Fadories ; and in ſome Places, 
as at Ferr St. Gerrge,, Bombay, ard St. Helerr, to make conhiderable 
Fortifications, and to keep large Garriſons. 

ere are two Ways or Methods of carryins on a Forcign 
Trade, beſides that of a Company, and a Joint-Stock - Firft, That 
which is called an open Trade, when all perſons are left free to 
Tiade or not to 71a te, ard ate contin. d to no particular Rules 
and 
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and Methods in the manner of their Trading, but every one 
may manage his matters in fuach a way as to him ſeems good 
and ſuch is the Trade to France, Spin, Portugal and Italy. The 
ether is called a Regulated Trade, where there is a Company 
(without a Joint Stock) that hath power to make ſome peneral 
Rules, as to the publick manner and method of Trading, and to 
raiſe Impoſitions on the Trade, for defraying n-c2flary Charg2s in 
Ref:rence to the Security thereof ; but yetevery particular perſon ts 
at lib-rty to Trade or not to Trade, and to manage his own private 
Stock and I rade, without being limited or confined either in quan- 
fity, quality, or price of Goods, and f..ch 1s the manner of the 
1% ky-Company. Now it is to be examinzsd, Whether the F.:{#?, 
I::a:.i- I rade can be ſo well ſecared anJ improved for the Public. 
godl in cither of thcf2 ways as in the way of a Company and a Joint- 
Stock. 

Eir/f, Ifthe Trade be left open, will not all the Priviledges and 
Immunitics purchaſed at great expence by the Ex#i-Ind:u-Company , 
b2 cither loſt, orelſe rendred void and infignitticant ? When every 
man i5 left to ſhift for himſelf, it will bz, as to the National Intereſt, 
accordins to the Proverb, Th. which is every m.ms buſinels, will be 
no mas buſineſs 3 when there is non? by particular obligation of 
place, duty, and intereſt, engaged to mind the g2neral ſecurity znd 
priviledg ofthe E7g1ij-Trade, but every on? minds on!y his o.4n 
private concern, the National Honour and Intereſt will decline. 
In the giving of Preſents to Rings and Govern2urs, to obtain grea- 
ter Privitedses, and quicker diſpatcn, on2 will vye upon another, 
and fome may be ſo far Tranſported for private advantage, as ts 
endeavour by Preſents to obtain the Intervention of the Powers 
there, to hinder and obfruct the Trade of their fellow-ſubje&s, therc-. 
by to advance their own. Will not the Kings and Governours of 
rhoſe Countrevs, and other Nations our Competitors in the [ndia- 
Trade, take all opportunities to make their advantages, and to put - 
nj ries and hard{hips upon the Ez9/i/Þ, when they find them divi- 
ded for want of united Countels or - ſtrength to right themſelves ?- 
Beſides in ſelling and buying, every one will ſtrive to ſupplant the | 
other, and ſo give cecafion to the 1:47.22; to make extraordinary 
advantage by raifing the prices of 7:4:.27-Commoiities, and falling + 
the prices of Fx71;j»-Goods ; of all which there hath already been - 
too fad experience in three or four years of open Trade, from 165535 . 
to 1637, lo which time the Erglifh began to loſe theirancient'Ho- - 
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nour and EReem in fda, and were mich lighted in compariton 
of what they were before, un.lcr a company z an many lndignities 
and w:ongs were p.t upon them in ſeveral places in /zaz.; by the 
Kings and Governours, forcing the Erg11 to ſeil their Goods, and 
take others, at ſuch rat. s & pricos as they pleaſed : And after contracts 
and agreements made, waen the En2/:;/: have required performance, 
initcad the: eof to:ne of the £-29/:jh Commaniers have been put :o 
death, an\l their Ships and Goods ſeized, and the ret of their Sca- 
mcn ſcornfully ſeat away, without means of redreſs. Belides, du- 
1129 khat time, the Injuries 'rom the Pxech in hindring the Trade, 
and ſeizing the Ships and Etates of the E74/h, were far more fre- 
quent, and more often reiterat:d, That ſubtil People well knowing 
how to make their advantage, by ſetting one Frglſh mans intereit 
againſt ancthers ; infomuca, that for 15 or 10 Erol: Ships and 
their Cargoes, which the Patch had taken, if I nultax2 not,) they 
only gave ſatisfaction for four, and by means of the Emglij1 men 
Interetſed in thoſe four, obtained a National diicharge for all the 
reſt. A certain perſon, whom 1 fo:bcar to name, that was mi:ch 
concerned in the ſaid four Ships, or ſome of them, hath ſo:netime 
made his brags, Thar he by bis Jutereſt and precaiency with the lite 
T'ſurper, procured the ſigning that diſcharge 3 Which debarred all 
thoſe Eng/i/h concerned in the other twelve Ships, from any claimor 

emand of ſatisfation : and thcrevy, though the Erg1l:h Nation 
loſt fxteen Ships, the D:ztrch paid but for four. The private perſons 
IntereTed in thoſe Ships, made near Cer. per Cent. profit, and the 
others loft all, both Principal and Profit. 

Alſoin thoſe three or four y2ars of op2n Trae, the Trad- tt 
ſelf was rendred very unprofitable ; for whereas, under the Com- 
pany in a Joint-Stock, the T rad? generally produced for every 1001. 
ſent out and inveſted in Indiz, 3oc I. 250 1. or when leaſt.200 /. 
here in Exgls:4; 'nthe open time, the Trade was brought to that 
paſs, that 1c 7. Jaid out in India, did hardly yield in England 1251. 
and many lot of their principal Stocks, beſides about two years 
Intereſt, and the ris& and adventure of the Scas ; and this not by 
reaſon of the quantity of Ships and Coods ſent to, and return:d 
from 1:44 ig thoſe times, (for there hath ben twice as much ſent 
out and brought home by the Company of late years) but from the 
railing the prices of 1:4;a-Goods in the Country, one man vying 
upon another to get a quick diſpatch ; and as they did endeavour 
to ſupplant one another in 7:4;z, ſo alſo in their Markets in Europe ; 
and 
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and hence it was that ſeveral Ships ſet out from Enzland, did not 
rctmun to Ergland, bit were directed to ſail from /ndia, directly: 
to ſeme other Forreign-parts, and ſo the Kingdom was doprived of 
the Cuſtoms, and other advantages thereby. 

From the diſorders and i!l ſucceſs of the open Trade, it was, 
That in 0 1657, all perf ns being generally convinced, that 
ti e only profitable way tor the management of the Eift-Tndia-Trade, 
was ina Company and a Joynt-Stock, did conſent andagree to lay 
alide all private Trade, and to unite in thit way. Accordingly 
Books were laid open forall perſons in the Nation to fubTribe what 
Stock they pleaſed to adventure in the ſaid Trade : And it may be 
nct*d, that ſuch was the diſrepite and inconveniences the former 
open time had brought the Trateinto, (as together with ſome in- 
juries and loſſes ſaltained from the Drreb) Kopt the value of the 
Stock in the Worlds eſtcem for ſeveral years, mutt below its firſt 
principle. In or about Ao 1565, the Company ad take a full 
and perfe&t Account and Ballance of all th-ir Stock, Adventures, and 
Debts, and expoſed a Tranſicipt thereof to publict view : the Stock 
then was apparently mare worth than 130 per Cezr, thorgh at that 
time ſuch were the humours and fancics of people, that it was ſol 
by private perſons for 50 per Cert, or thereabouts ; for which rea- 
{ n, though the Company did then lay open a Book of fubſcriptions 
for all perions that would adventi:re in the Trade, to write what 
ſum they pleaſed, yet cvcry on? did decline it. Since which time. 
though many Dividends have been made amongſt the Adventurers, 
yct the \a'ue of the Stock inits eſteem in the World hath advanced 
to 245 per Cent, tho! gh of Jate it is (as you ſeem to adviſe me & gone 
backward to 235 per Corrty notwithianding the ſafe arrival of all the 
the Companies Ships this vear. 

From this ſhort -\ccount of things, I leave it to all judicious per- 
ſons to conſider, \Vhcther it be not inconſiſtent with the Kingdoms 
Intercſt, and whether it be not irrational and unjuſt, to lay open 
the E.zſt- India-Trade? Inconſiſtent with the Kingdoms Intereſt, to 
ra:t with, or hazard the loſs of all thoſe places of Strength, and 
thoſe Priviledges the Ex/?*-1ndia-Company now enjoy, but cannot. 
maintain in an open Trade: Irrational, to make a ſecond trial after 
the exp:rience of ſo many Inconveniences by the firit ; and unjuſt; 
to deprive the preſent Subſcribers in the Eaſt-1ndia Stock, of their 
future advantage, that.have run ſo many Hazards of their Stocks, 
and been at ſuch vaſt expences for the. promoting and ſecuring- the 
Ci & Trade 
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"Frade fo edvantagious to the Kingdom, and to opcn it to thoſe that 
have twice already refuſed to adventure therein. 

L have been the b:1cfer on this Srit Particular, becauſe I tind very 
few ſo hardy as to expoſe thew own reaſon in pleading for an op2n 
Trade. Jhe Ccomiewn Buriihter {ns he ftiles hinielt ) ſeemP®d to 
queſtion, \\ heithor it wore 2uferil Trade to Eugl rd? Bur if it were, 
intimates it iFouid be a Reva ied Toes, and mnftances in that of the 
Torg-C mary. It remains thereioi e to ew, 

Secov:iiv, That the Fauf-Inats- Vrade cannot fo well bs ſecured 
ani inpoved for tit Eingio ns; 4llantage under a Regularion, as 
by a Company and a Joym-Qnct. In refercnce tothe ſcearity of 
the Trade, it maſt be noted, ?hitintho Fif-7zcs there arc many, 
very many Kings and Governments z ainvl every place of Trade, 
(whoreof there is a con:iderable nano) is under aditinit Rejeb, 
or King; and conidering that other Fropec: Nations are ſtill 
watching to taxe all. opportunities to dit] into the minds of thoſe 
Kins3 flight and conteinptuons thoughts of, and to incitetriem againtt 
the E215, ether to exciudementron Iridcor to pit many Hard- 
thips upon them ;, tzere IS an adlolite neceſiity of frequent appli- 
cations to, and Ireatics wii thoſe Rings, and that the Ern:lijh ap- 
par tothemin ſo:ne Port and Granacur, as able to carry on Contt 
derable Trade with thong, and to tforc them to a performance of 
their Treaties and Agrceincnts. The ftate of atfairs in Twrky 1s far 
.otherwiſe, where tRerc is but one Prince, who hath an abſolute Do- 
minion in a!l his Territories fo that by one Ambaſſador at th? 
Emperons Court, and two or three Contuls at the places of Reti- 
gences of Traie ( whereot there is no great number ) to hold 
Corrcſpondence wiii the faid Ambaſlador, all matters for the Se- 
Curity and good of the Trade may be tranſacted. 

This being premiſcd, I ſhali taxe it for granted, that all true Ez- 
£%h men would for tacHonour and Benefit of their Countrey, have 
all the places of Strength, and all Factories, Houſes, and 
Driviledges in 24:4, which by the preſent Joynt-ſtock of the 
Eaft-7:4ia-Company, have been obtainzd, purchaſed and ſetled 
a tne expcnce of two or 300 Thouſand pounds; and whereof the 
Tard Joym-ſock are at preſent the Owners, Poſſeflors, and En- 
Pyers, t be upheld and maintained to the Nation; As alſo, 
that the ſaid places cf Strength, Houſes and Priviledges, being 
znltly and rightfully the Property of the perſons Intercfſed in the 
ao Joym-ttock, they onght- not to be deveſted of the fame 
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without civing them'a due ſatisfaftion and compenſation. If 'an 
Frieliſh-man ovght not to have any _ of his Ground or Fate in 
"nxolava taken away for publick uſe, without a Compenſation, 
and that Parliaments have been always very carefu'l in fch caſes 
to provide accordingly, as in the Bil for bailding th+ City ; | 
do not ſee why. an Englijn-mans propriety in Forts, Houſes, and 
Eſtate (that is t ſay Priviledges in Foreign Count-eys) 13 not as 
much his Right, as if it were within the Ningdom 5 andit 13to 
be feared, that he that will not ſcruple to d-vert an Fr:7/:/32-man of 
his prop2rty abroad, will, if opportunity offer, make as l:7c 
ſcruple to do it at home. I fhall farther take it for granted, Tar 
in rcfcrence to the preſent State of the Ningdom, i may not be 
proper to defirethe laying of a Tax on the p2ople for the raiſing 
ſach 2 ſum to make that Compenſation : I muſt therefore ſup- 
poſe, ifthoſe perſons that preſs for a caange and alteration of thz 
manner of th2 Eaſt-I#d:ia-Trade, be Engl:in-men and Friznds to 
their Country ; their intentions are, That the ſucceeding Trad 2 
ſhoald buth give a Compenſation, and maintain t12 growing 
Charg2, | appreh?nd they defign, that the now Jovat-ftock 
ſhould ceaſe and determine, as to any farther Trade, ſave only to 
cet in vizt Goods and Debts they have abroad, and that the 
Trad? in future tho::14 beleft to be managed ard carried on by par- 
ticular Perſons, according as every one thould thinks good to ad- 
venture, without Limitation or Reſtriction as to the quantity, q :a- 
lity, and prices in buying and ſelling of Goods to be ſent out, or r2- 
turned home ; ver that there thould be a Company by-Law efta- 
bliſh?d and impow?rd to raiſe impoſitions on the Trad, for the 
uptolding and maintaining all the plac:s of Strength, Factories 
and Priviledges that are now enjoy2d, for tne matual and equal 
benefit and advantage of ail the Eng! that ſhail Trade thither ; 
and for the ſam? intent to entertain Negotiation-, Keep entercourſe, 
and make Treaties with the Kings and Governonrs inthoſe parts, a3 
formerly : arid alſo, that out of ſaci Impoſttions, ſo to be raiſed, 
a proportion ſhould be ſet out (which I conceive cannot beleſs thin 
Ten thouſand pounds per am, to be divided from time to time, 
umonolt the preſent adventurers, for the ri? and loan of the ſaid 
Ilaces, Fadtories, and Priviledges 3 and that ail the ret of the 
loney raifed by the faid Impolitions, ba employed for ſupport of 
ie charge of the Government, and defraying the growing charge of 
aintaining the ſaid places of Strength, F aciortes, 2d Proviledgess 
C79 and 
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and of all public Negotiations: and Treaties with the Kings of 
thoſe Countreys as aforeſaid +: Whereof the ſaid Company 
ſhould be obliged to keep a due Account - And alto that 
the ſaid Company ſhould be further authorifed and impowercd 
to make and eſtabliſh from time to. time ſuch general Rules 
and Orders for the Regulation of the Trade, as ſhall be found 
convenient and neceſſary for the Intereſt of the Ringdom ; un- 
to which, a!l perſons Tradins into thoſe parts, ſhould be cbl:ged to 
conform : All which is agreeable to the Inſtance propoſed of the 
Tirrky-Companv. 

Now let it be confidered how uncertain and inſuftctont ſech 
a Method won'd be for the ſecuring the Trade to the Ezel:/:-N- 
r:0n, in compariſon of that which is at preſent in a Company, 


_ and in a Toynt-ſtock ; for now there 15 a Stock or Find of at 


leaſt a Niiltion of pounds Sterling always engagcd, and in the 
Power of the Governour, Deputy, and Commuttec, to make uſe 
of for the neceſſary defence of the Trade. But when. this Stock 
1s divided, and there remains nothing to anfwer the charge, bur 
the Impoſitions daily raiſed on the Trade ; It will not only be 
difficult tro know what proportion to lay, but alfo it will be un- 
certain, what ever ſum is ſer by way of Impoſition to know whe- 
ther it will be ſufficient to anſwer the charge ; for it dependiis 
arbitrarily onthe pleaſure of particular perſons, whether they will 
trade or no, and for what value 3 the Money ariſing by ſuch 
I:mpoſitions, muſt be leſs or more according as the Trad? is. There 
will be a certain and conſtant charge, beiides intervening occa- 
lions that may encreaſe it ; and an uncertain and inconſtant Re- 
venue to anſwer it ; and it will undoubtedly fall o:t, That when 
the charge is greateſt, the Receipts will be leaſt ; if a time of 
War ſhould happen (and ſuch a time we may fear will come, and 
ought tro provide fer before hand) the charge of raiſing and 
maintaining a greater number of Souldiers, and ſupplying all ne- 
ceffaries for ſecurity againſt an Enemy, muſt be much augmented 
In the laſt Darch-War the Company at one time were neceſſitate: 
to raife 6000 Souldiers for the ſecurity and defence of Bombay 2 

gain(t the Parch ; and yet in ſuch a time there will be little or r 

Trade, and fo conſequently little will be raifed by the Impoſ 

ons : Every man will pull his neck out of the Collar, and wh 

hazards are great, few will adventure. If the ſpring from wher 


the ſupplics of Money ſho:id come, be dried, what can be - 
: pecte* 
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peted ? Point d' .crgemt point de Suiſſe, without Money no Couldi- 
ers can be had ; and fo it will neceſſarily follow, that all muſt bs [o}, 
and fall into our Enemics hands; which how dithonoura- 
ble, as well as how prejudicial to the Kingdom, that wo:ld be. 
let a!l men judgo. Could we ſuppoſe ( which yer can hardly 
be ſuppoſed ) that in fuch an Emergence the KingJom ſhould 

e taxed cxtraordinarily to ratſe a ſupply particalarly for this 
ſervice? Would it not bs very hard upon the p-ople, when 
they had cther prefſures upon them, to pay it? and yet without 
ſapplics, all our Trade to 1zd:a, and all our Intereſt there, wo iid 
be loſt; and how great a loſs and weaknins that wou'd be to the 
Ringdom, may be judged by what hath been before mentioned 
of the advantages and benefics arifing to the Kingdom from the Exſ?- 
/1idia-T rad. 

But ſuppoſe ſome expcdicnt could be found for ſ.cniity of the 
Trade of the Engliſh to Jndsa, and of their Intereft there, in as 
certain a Way as 1t is now by a Company ina Joynt-ſtock ; which 
( pardon me, Sir, if I fay ) t believe 1s impoſſible without a pab- 
lick charge on the Kingdom. Yet in the next place, itis to b! 
conlidered, whether in probability the Trade may be as much 
or more improved for the Publick and National benefit under a 
Regulation, than by a Company in a Joynt-ſtock. 

The Gentleman Barrifter infinuates in the cloſe of his late Let- 
ter, That the Eaſt-India-Trade might be ſo managed under a Re- 
gulation, that five times the Trade might be gained, and theprice or 
our own Aſ:n;ifutures of Cloth, and others advanced by the mult1tnde 
and freedom of buyers ; and the price of goods imported, much li ſened 
ro the Engliih, and much more Trade with India-Commoditics gained 
to ether parts of the World. But by the Gentlemans favour 1 maſt 
crave leave to be of a contrary opinion. . 

In the firſt place, 1 cannot comprehend how it is protable, 
that particular and private perſons ( for the Trade will be c: rried 
only by ſuch, - under a Regulation) ſhould gain ſo great a 
Trade, much leſs more, and five times more, than a Company in 
a Joynt-tock. The Trades that are to be gained, whereby to 
render the E.zſt-Ind:i-Trade yet more advantagious to the King- 
dom in ſome reſpeas, than at preſent it is, are chiefly the Trades 
to China and Fapan; at which places were our Trade once we<ll 
ſettled, in all likelyhood more conſiderable quantities of our 
Woollen-Manufattures might be there vended, and from thenc?2 in 
rC= 
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return thereo!, both Gold, Silver, and Copper might be brought 
co ſupply ar leaſt ( in a great mcaſ.ire ) the Trade m other parts 
of Jndia, without carrying out ſo much from Emrope - But theſe 
Trades are nct fo eafily gain-d as ſome may fancy ; great hazards 
of conſiderable Stocks mit be run, and large disburſements in 
Expences made in order thereto; one deſign Taid and put in pra- 
crice to —"—_— lith it, after ſich hazards and disburſemcnts, may 
prove in-fociual, and the labour andcharge all loſt. Another way 
and mctizod wink be effaye , this cannot be expeded or hoped 
for from _— ticular p-rions ; their Capitals cannot bear ſuch ex- 


PoRCCS, Hor WH! thev ſujet thomfelves toſuch hazards which might. 


reine them in their Eſtates, If it could be ſuppoſed that ſome few 
ithould adventare to make an efi:-, we conld not imagine that it 
ihould be in a nationat way ; I mean in ſich a manner as might 
repreſent the Er7l:;h-Nation confderable to the Princes of thoſe 
Countreys, and fo \ProCure from them a ſettlement for the Trade 
of the Ergl:f» in their Dominions, and one diſappointment wou!d 
diſco: rage private p2r{ons from any future attempt. The prec- 
ſent Ex!i-/:4;/2 Company having fo great a Joynt-ſtock to bear 
them out, have made often Trials lo gain theſe Trades. Asto 
the Trace of Ciina, after many attompts, hazards and _— 
ney are in Ome good hope to ſiicceed ; and as to that of Fap.r 
thone! 1 they have met with very great difficulties and diſappoint 
ments in the attempts they have "made, one undertaking about 
three vears fince for the gaining of that Tradz, though defigned 
with ail the care and circumſpedion poſſible, proved "inzfecual; 
to' the Cempanies lofs of at leaſt 50 Theuſand Pounds; which, 
though a very great Sum, was not ruinous to any, bccauſe of the 


reat nambe r of perſons that bear it, and the largeneſs of the Fund 


t of which it is ſupplyed - Such a Toſs would have undone pri- 
os perſons, ard have rendred them incapable of any future at- 
tempr. Bat with a Company in a Joynt-iock it is otherwiſe, 
they. are vet pro ſecuring the deſign, and contrivins and forming 
naw Methods to bring i® about; and it is probable, that by nn- 
wx aied endeavours with great hazards and charg?, they may in 
procets ef time accompli IF it. Pat without a Company in a Joynt- 
ftock, we may bid adicu to all hopes of ever obtaining a ſettlement 
of Trade in Ch;12 and 72p.2: for the Englih Nation. 

In the next place, that is to be examined and enquired _ 
which our Barter particularly ſogceſts, viz. That ſuch x Regr- 
d..:icx 
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lation wonld adu.uice the price of orer own Alann"aftures of Ch 
ard others, by the mudrirude and freedom of biiyers, and mich lefſen th 


price of Goo: As In; ported tothe En: 2bih, &c. If I donot mitiake, thit 


which he here intended is, That all perſons being at [ibo: ty t5 Trade 
for 1ndiz under a Regulated Company, tnere w ould be moe b YOrs 
of Cloth an4 other Goo. in Er7/.,:4 tolend to Indi, and fo the 
Pric:s would be raiſed here by the multipicity of Buyerz; and on 
tne other hand, the Prices of /:4tiz-Goods wo.id Call, and be lcſ- 
ſened in Eng112d tor the ſame rea nz Uh. b-cauiſe of the milti- 
plicity of Sellers. "2 n hence it 1s caſte to colledt, that the pirfon 
from whom our Lawyer took his Information. touching Tra: do, Was 
no Merchant, but ſome Clothier or Shop-keeper, that had very littic 
know:edge or underſtanding of the Kingdoms Intereſt tn Trade, and 
rook his meatares from ſome private and nxrow concern: for he 
looks ro further then the buying and ſelling in Erglaud, He would 
have the E:4/b Merchant to buy drar, and {ell cacap; to _y 
Cloth dear of the Clothier, and icl} Ca'lico chcap to the L17::7c/te 
Draper ,, and he deliresa freedom of Trade, that t the mi Itip!; city 
of Buvers for the one, and of Scllars for the other, might cicHG it; 
and thereby (as he would have us b.lieve ) the Kingdom wo. ld be 
enriched 3 whereas upon a du2 and ſciions Exammation, it w.ll 
b2 found, accordins to the Maxi.nsof Trade, ers 20g; of Rea- 
{on, to be q ite otherwiſe. Who is th:re that hath | in a; bog 
t:nt meaſure ſtudied and conſidered Tiade, in reference to the King 
doms Intereſt, but knows, that all baying and ſling within the 
Kingdom from one Erzliſh-man to anot hrs is but a changing of 
hands, and doth ncither add to, nor diminiſh the Stock or Riches 
of the Nation ; it muſt be the dear ſelling, or rather the ſe!tine of 
great quantittes of our native Com! nodities and Manutaciures m 
torreign-pats, and the cheap purchaling by the £::9/7% 07 Con.mo- 
ditics in Forreign-Countries, whereby the Kingdom 1s enriched. 
And how incon'iſtent horowith the Gentlemans notion is of dcarer 
buying and cheaper ſelling in Ezgland, by mcans ofa free _ 
under a Regulation, will appear, if you pleaſe us tura th2 Table 
and apply that to Eng!;-mens foiing and buying in Bs: fi-Inci r, 
which he doth totheir buying and ſelling in Eng —_ id. En reli 2 Cl: >th, 
and other Coods will fall and 'be lefiencd in price in [d:2, DLca: fe 
of the multiplicity cf Sellers there, and [2412 Goods will riſe and 
be augmented in their Prices in Jndia, becauſe of the multitude and 


freedom of Bnyers there : So that upon that very gro:nd and rea- 
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of Jnaia, without carrying out fo much from Emrore + But theſe 


ace to 20omplith it, after ſich hazards and disburſements, zmay 
prove incfociual, and rhe labour anldcharge all loſt. Another way 
and mcthod mit bo effaves; this cannot be expeted or hoped 
for fron particular pcrſons ; 
PeoRCCS, nor 2!l they ſa;oedt thomlves toſuch hazards which might 
riine them in their Eftates, If it could be ſuppoſed that ſome few 
ithould adventure to make an cf: we could not imagine that it 
inould be in a nationat way ; I mean in ſ:c a manner as might 
repreſent the En27;jh-Nation confiderabls to the Princes of thoſe 
Countrcys, and fo procure from them a ſettlement for the Trade 
of the E#gl:j2 in their Dominions, and one diſappointment would 
diſcourage private pzrions from any future attempt. The prec- 
ſent Ex/:-/:4;/3 Company having ſo great a Joynt-ſtock to bear 
them out, have made often Trials lo gain theſe Trades. Asto 
the Trace of Cina, after many attempts, hazards and expenccs, 
mey are in ſome good hope to ſicceed; and as to thatof Fap.r, 
though they have met with very great difficulties and diſappoint- 
ments 12 the attempts they have made, one undertaking about 
three vears ſince for the gaining of that "Trad?, though deſigned 
w:th ai! the care and circumſpedttion poſible, proved inzfleftua};. 
ro' the Cempanies loſs ef at leaſt: 50 Theuſand Pounds; which, 
though a very great Sum, was not ruinous to any, bccauſe of the 
great number of perſons that bear it, and the largeneſs of the Fund 
ot of which it 1s ſaupplyed - Such a Toſs would have undone pri- 
rate perſons, and have rendred them incapable of any future at- 
tempt. But with a Company in a Joynt-ſtock it t5 otherwiſe, 
they- are vet proſecuting the deſign, and contrivins and forming 
n2w Methods vo bring it about; and it 15 probable, that by nn- 
wearted endeavours with great hazards and chars?2, they may in 
procets ef time accompliſh it. But without a Company in a Joynt- 
ftock, we may bid adicuto all hopes of ever obtaining a ſettlement 
of Trade in China and F-par for the Englih Nation. 
In the next place, that is to be examined and enquired into, 
which our Barter particularly ſyggeſts, vi. That ſuch 2 m_ 
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lation winld ado.uice the price of ory own Alanuuftures of Ce h 


ard others, by the multitude and freedom of vniyers, and mitth lifſen the 


price of Goo: as I»; ported tothe Ev: 2h, &c. If I donot mittake, thit 
which he here ends <& is, That all perſons being at ſiho: ty t 5 Trade 
for [ndiz under a Regulated Company, tnere w ould be mote buyer, 
of Cloth an4 other 'Gools in Ergl.md tO ſon tO Indices © and !o me 
Pric:s would be raiſed here by the multi Piucity of Buyers; and en 
tie other hand, the Prices of /:diz-Goods wo.ld tall, and be Ici- 
ſened in Engl. za tor the ſame reaſon; wiz. bicaiſe of the miilti- 
plicity of Sellers. From hence it is caſte to collea, that the purton 
trom whom our Lawyer took his Information touching Trads, w 15 
no Merchant, but ſo:ue Clothier or Shop-xeeper, That h. id very Intie 
kno wiedse or underſtanding of tho Kingdoms Intereſt in Tracie, and 
rook his meafares from ſome private and narrow concern : IDX hc 
looks no further then the buying and ſelling in Frglazd, He would 
have the Erb Merchant to buy d-ar, aad icil cacap; to buy 
Cloth dear of the Clothier, and {ell Ca'lico chcap to the [17:::c11- 
Draper , and he deliresa freedom of Trade, that the mi [tip!; City 
of Buyers for the one, and of Scl ars for the GUT might eincHa it ; 
and thereby (45 he would have us b.lieve ) the Kin edoin wo. ld be 
enriched 3 whereas upon a Ju and ſeiions Examination, it vw; 
b2 found, according to the Maxi.nsof Trae, and diQar? ; Sf Rca- 
fon,to be quite 0 therwiſe. Who is th:re that hath in ay comp. 
tint meaſure ſtudicd and conſidered Trade, in reference to he Rt 8: 

doms Intereſt, but knows, that all baying and nl: n3 within 2] 
Kingdom from one- Exglih-man to another. is but a chan Eng of 
han Js, and doth ncither add to, nor diminih the Steck or Riches 
of the Nation ; it muſt be the dear ſelling, or rather the ſeltins of 
great quantities of our native Commodities and Manufactures im 
Forrcign-paits, and the cheap purchaſing by the £:9/7Þ of Con nma- 
ditics in Forreign-Countries, whereby the Kingdom 15 enriched. 
And how incon'iſtent herewith the Gentlemans notion is of dearer 
buying and cheaper ſelling in England, by mcans ofa free Trade 
under a Regilation, will appear, if you, pleaſe to tura thz Tables, 
and apply that to Engli7.-mens fling and b: ying im Biſi-Indi 2, 
which he doth tothe ir buying and ſeiling in Engl.vid. Engli, © Cloth, 
and other Goods will fall and 'be lefiencd in pr. ice in [:diz, ba: fe 
of the multiplicity of Seilers there, and /z41z Goods will rife and 
be augmented in their Prices in /2dia, becauſe of the multitude and 
freedom of Bnycrs there : So that upon that very ground and rea- 
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fon which the Gentleman brings for a freedom of the Trade in op- 
polition to the Company in a Joint-Stock, it is very apparent: that 
it is the Kingdoms Intereſt not to hearken to him; for pray conſi- 
der, what the iſſue and con equence* of this would be at the long-run. 
The particular Ergliſh-men, Traders to India, vye upon one ano- 
ther in the buying of their Cloth,and other Goods in England, and 
ſo for one ycar or two (it may be) raiſe the Prices in Encland, and 
on the other hand, in 7:4:a they fall the price, and under-ſell one 
another to get off their Goods, and make Returns; ſome hereby 
will loſe by their Goods, ſelling cheaper then they coX ; others will 
not be abl: hs put off their Goods, and ſo can make no Ret. rns, and 
be cither \gecalbrared to let their Ships come home dead Freighted, 

or to take®up Monev. leaving tncir Goods in pawn, and ſono on- 


ly pay a high Intereſt, but hazard the ſpoiling of their Goods in 


thoſe hot Countries 3 when all or moſt of the particular Traders 
{hall on this Account find a loſs by their Ez2{;ſh Goods, What p12- 
bability is there that they {hall continae to ſend any, and ſo that the 
Exportation of our Ernzii Manufactures ſhould encreaſe ? The 
Company inthe Joint-Stock have managed their Aﬀairs with ſuch 
Prudence, and with fo great regard tothe Ringsdoms Intcreſt, that 
from i00 to 400 Clothes at moſt , which were ſent in fort ner 
times, thev now ſend Annually 4020 whole broad Clothes, and 
upwards, and are {till endeavouring to cnlarge the vend as much as 

poſſible. The wav to attat nw h! hh, is not by ch means to raiſe the 
* ap in Ezz219d on Ezel:j-men Tr anſporters, nor by ſuch a cheap 
ſelling abroad, as renders the Ezliſh Merchant a loſer , for that 
cannot continue, but by an indu rious endeavour to irtroduce the 
uſe cf them in thoſe Countrics, and by gaining and ſetling Trade in 
thoſe places whore our Drapery is moſt uſeful and vendible ; and 
that a Company in a ſoint-Stock is far more capacitated for this than 
private perſons, 15 not only deducible from Reaſon, but evidenced 
from Expericnce. 

As to Goods Imported. from Jndia, and ſold in Enoland , the 
multitude of Buyers in 17d:.z raifing the Prices there , "and of Sel- 
lers in England, lefſenings the Prices here, - cannot bur be very con- 
trary to the Kingdoms Intereſt.” And this will appear demontſtra- 
tively,if you conſider, That not above one part of four of the Toods 
brought from 1:47 into Englandare here conſumed, the other three 
fourths are Tranſported into Forreign-patts. Now if the Prices of 


the one fourth part for the Conſumption of Er2lz»d be leſſened and 
brought 
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brought down, the like muſt inevitably follow for theother three _ * 
fourths that are ſent abroad. An Engliſh-man ſends out Four hun- | 
dred pounds, or the value thereof, and with it purchaſeth Goods in | 
India, and brings them for England ;, ſuppoſe one fourth part of 
thoſe Goods are ſold for the Conſumption of the Kingdom ; whether 
they be ſold by the Merchant to the Shop-keeper, tor 120 /. or for F 
2co /. It is all one as to the Kingdoms concern ; for in rcality they | 
ſtand the Nation inno more than what they coſt in /ndia, and that is 
only 100 /. The Merchant,or the Shop-keeper, or the Conſumer, | 
may have more or leſs, which is all the ſame thing as to the Nati- : 
ons Concern. But as for the other three fourths, if they be ſold 
for Forcign Markets ſo cheap, that they yield but 360 7. then the ; 
Kingdom gets only twenty per Cent. thereon, whereas if they be ſold $ 
for 600 1. the Kingdom gets 100 per C. In the caſe of an En2/:iſh-mans | 
Tradins with Foreigners, what the Eng/:{} Merchant gets, the | 
Kingdom gets, it being ſo much addition to the publick Stock ;, fo 
that the Nation would loſe by the cheap iclling of 1:4ia-Commo- 
dities in E::7/and, and the real Intereſt of the Kingdom is, that the , 
Enelijh Merchant ſhould buy them cheap in 1ndza, and ſell them | 
l dear in Europe, which the Gentleman's own Argument evidenceth to | 
| be moſt probably effected by a Company in a Joint-Stock. | 
Beſides, as to the building and maintaining of Ships of great bur- 
den, and proper for warlike ſervice to be made uſe of for defeirce of | 
the Kingdom on occaſion, which is very much the publick Intereſt, | 
itcannct be imagined that private particular perſons ſhould ever be | 
able to advance the ſame in any proportion to what the Eaft-Jnd;a- | 
Company in a Joint-Stock hath done. | 


Further, the Exſt-India-Trade in a Company, and a Joint-Stock, 
is far more National as to the number of perſons that have benefit 
thereby, than poſſibly it- could under a Regulation ; for then none 


could Trade to I-diz but Merchants that underſtood the 'T'rade, and 

not all Merchants neither, but ſuch only as had great Eſtates, and 

were able to ſtay two years at leaſt out of their Money 3 which few | 
| are ina capacity to do. So that the Trade would be confined into a | 

few hands, (100 or 150 at moſt,) whereas, now it is in a Com- * | 


pany and Joynt-Stock , Noblemen, Clergy-men , Gentlemen , 

Widows, Orphans, Shop-keepers, and all others, may have Stocks 

there, and reap equal benefit thereby. There are at this day about | 
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Six liindrcd Perſons which appear on the Co:npanics Books to 
be !nterefſed in the Eaſt-Indir Stock, and under them, it may be 
many more ; whereas, if the Trade were put under a Regulation, 
three fourthz, or more, of thoſe perſons could have no Intereſt in it, 
or benefit by it. | 

| thall nor farther enlarge on this fubjze&, and beg your excuſe, 
that I forbear ro ſay any thing of the third particular you menti- 
on in yours, viz. Whether ſome Orders and Rules may not 
be nccſſary to be Efablithed for th? Improvement of the Eaſt- 
Indic Trade, in a Company with a Joynt-ſtock, other than what 
at preſent the Company 1s in the exerciſe of, I have in the general 
told vou my thoughts freely, that a Company with a Joynt-!tock is 
in my apprehenſion the beſt way for the Management of that Trade 
to the Kingdoms advantage. Some reaſons I have given you, that 
induce mc to be of this Judgement, which 1 leave to your Con- 
{ideration. 

For a cloſe, Give me leave by way of Enquiry to ask vou, what 
ſhould be tie reaſon, that the preſent E2j7- 1:4iz-Company hath fo 
many Enemics, and is ſo much talked againſt almoſt amonsft all ſorts 
of men ? 

Is it becauſe ſome Perſons that would not ſubſcribe at the be. 
Sinnins of the Stock, nor yet afterwards, when the Books were laid 
open, are filled with Envy at the Companies proſperity, and would 
Fainz all, becauſe they are excluded by their own default ? There 
May be much in this, and yet any that will, may buy ſtock, accord- 
ins to the Market-price,when they pleaſe. Sy : 

Is it from ſome averſeneſs or diffatisfaction to the Governtment,that 
they cannot be content any thing ſhould proſper and thrive under it ; 
T his ſtock having proſpered and advanced exceedingly fince his Ma- 
jeſties happy Reſtauration, beyond what it did before ? 1 cannot be- 
lieve that any are ſo vile and wicked. 

Is it that ſome Perſons are influenced from our Neighbours, that 
have ſtil] becn labouring to turn every ſtone that might have a tenden- 
cy to deſtroy the Engliſh Eaſt-India-Trade; and they well know, if 
they can unhinge the preſent Joynt-ſtock, they have done a great part 
of their work ? 

Is it that ſome apprehend, that under a pretence, that the Na- 
tion decays in their Stock, Rents, and Trade; Hue and Cry is 


like to be made to find out the cauſes and occaſions of it, and 
lo 


(27) 
ſo would ſct the Faf-11dia-Company in the way to anſwer the 
charge, and ftay farther purſuit ? 

\\ hence 1s it that the Clothicrs and others in ſeveral Counties 
are ſo carnoſt and clamorous again{t the ſaid Company, as if they 
were the occalion of all the evil the Nation is under, by their not 
ſcnding abroad more of our Drapery; when as it is apparently known 
tha: the E:ft-1:diz Company have of late years bovght and ſent to /- 
614, ten times more of our Drapery,than was uſuaily ſent in former 
times ? So that they cannot occalion the decreaſe of the vent of our 
Drapery, that have ſo much augmented it ; and the true cauſes muſt 
lye elſewhere : Whether becauſe the Trade of France takes not off 
one tenth part of the Exg/iſh-Drapery, it formerly did ; or becauſe 
of the ſetting up the Woollen-Manufatture in Ireland ; or for what 
cauſe, 1lcave others to judge ; but am ſure the Eaſt-1nd;a-Company 
could be no cauſe cf the decay of the vent of our Woollen-Manu- 
facturc, though the cry is made againlt them. 

A little thing may ſerve to deſtroy and ruine the Trade ; but it 
will be a difficult matter to regain ſo advantageous a Trade to the 
Kingdom, if 1t were once loſt : And therefore I hope that all who 
ſeriouſly and fincerety conſider the Kingdoms Intereſt, will be careful 
to prevent ſo great anevil, as the loſs of the Ez/F-India- Trade would 
be to the Nation, cc. 


